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IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS
BEING FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.
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99.1 Collateral Term Sheets pP*

* The Collateral Term Sheets have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.
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Bear, Stearﬁs & Co. Inc. BSABS 2005AC3 GROUP I ]NT. ONLY LOANS

May 23, 2005
03:03PM EDT

Page 1 of 1

rdurden
Grouped by FICO & LTV

Pct of

FICO SCORE ;(;;:llNT overall
LOAN TO VALUE CBULAN CcE | CURRENT
A BALANCE
- 575 2,391,551 1.19
- 74.99 1,499,985 0.74
75.00 - 79.99 530,280 0.26
80.00 - 84.99 361,286 0.18
576 - 600 14,757,605 7.32
- 74.99 7,990,193 3.96
75,00 - 79.99 2,960,513 1.47
80.00 - 84.99 3,674,698 1.82
90.00 - 94.99 132,201 0.07
601 - 625 23,996,448 11.90
- 74.99 10,373,018 5.14
75.00 - 79.99 2,360,220 1.17
80.00 - 84.99 10,342,125 5.13
85.00 - §9.99 104,730 0.05
90.00 - 94.99 721,935 0.36
95.00 + 94,421 0.05
626 - 650 39,858,683 19.77
- 74.99 6,742,614 334
75.00 - 79.99 6,115,014 3.03
80.00 - 84.99 24,577,341 12.19
85.00 - 89.99 457,483 0.23
90.00 - 94.99 1,244,532 0.62
95.00 + 721,699 0.36
651 - 675 31,161,503 15.45
- 74.99 12,014,633 5.96
75.00 - 79.99 3,974,745 1.97
80.00 - 84.99 12,341,766 6.12
85.00 - 89.99 303,414 0.15
90.00 - 94.99 1,221,473 0.61
95.00 + 1,305,472 0.65
676 + 89,480,455 44,37
-74.99 24,447,470 12.12
75.00 - 79.99 12,756,692 6.33
80.00 - 84.99 42,131,418 20.89
85.00 - 89.99 1,268,819 0.63
90,00 - 94,99 2,626,597 1.30
95.00 + 6,249,458 3.10
TOTAL 201,646,245 100.00

The information contained herein will be superseded by the description of the collateral contained in the prospectus supplement and, except in the case of the initial collateral information
sheets, such information supersedes the information in all prior collateral information sheets. This report does not constitute a bid or offer by any person for any security or an undertaking by
any person to provide or accept any such bid or offer. Each investor must determine for itself the appropriateness of any transaction in securities, including any related legal, tax and
accounting considerations, and no recommendation is made herein as to any security or transaction. No assurance is given (x) as to the accuracy or completeness of any of the information set
Jorth herein, or (v) that the prices indicated (i) constitute prices at which the securities listed could have been or may be purchased or sold in any market, (ii) have been confirmed by actual
trades, (iii) reflect the value Bear Stearns assigns to any security while in its inventory, or (iv) take into account the size of any position in the securities listed. Spreads between bid and offer




Schmidt, Nathan G.

From: Levine, Shira P.

Sent: Monday, May 23, 2005 11:14 AM
To: ' Johnson, Rachel M.

Subject: FW: questions for BSABS 05-ac3

------ Original Message-----

From: Durden, Robert R (Exchange) [mailto:rdurden@bear.com]
Sent: Monday, May 23, 2005 11:12 AM

To: JOHN LANGAN, BEAR, STEARNS & CO.

Cc: Langan, John (Exchange); Levine, Shira P.

Subject: RE: questions for BSABS 05-ac3

John, I have provided answers for all with the exception of the table request in the last
bullet. Can you ask them to clarify?

For the group I - 30 year collateral

* § silent seconds - 42.93%

* CLTV of entire deal incl. silent seconds - 82.59%

* IO WA FICO - 685

* I0 % Full Docs - 29.45%

* IO CLTV incl. silent seconds - 84.13%

* RA expected cumm losses - S&P:50bps, Moody's 165bps

* WA DTI and table that incl. silent seconds - 38.24% wa dti, not sure what type of
table they are asking for

The information contained herein will be supplemented by the description of the collateral
contained in the prospectus supplement and, except in the case of the initial collateral
information sheets, such information supersedes the information in all prior collateral
information sheets.

Robert R. Durden

Fixed Income

Mortgage Finance

Bear, Stearns & Co. Inc.
383 Madison Avenue

New York, NY 10179

(212) 272-5714 Tel

(212) 272-5591 Fax

————— Original Message-----

From: JOHN LANGAN, BERR, STEARNS & CO. [mailto:LANGAN@bloomberg.net]
Sent: Monday, May 23, 2005 10:55 AM

To: Durden, Robert R (Exchange)

Subject: questions for BSABS 05-ac3

questions for BSABS 05-ac3

* % silent seconds

* CLTV of entire deal incl. silent seconds

* TO WA FICO

* JTO % Full Docs

* TO CLTV incl. silent seconds

* RA expected cumm losses

* WA DTI and table that incl. silent seconds

Thanks.



If this email is a trade recap, this is for your information only and is being provided at
your request; it is not a confirmation. An official confirmation (the "Official
Confirmation®”) will follow. In the event of any discrepancy, of whatever kind, between the
terms of this notification and the terms of the Official Confirmation, the terms of the
Official Confirmation will prevail. We are not responsible for any use to which this
information is put. Please check the above details and notify Bear Stearns of any
discrepancies immediately.

[ E E R R RS E R RS RS E S EE SRR R R E R RE SRR ESEE R RS RS R R R R R R R R RS AR E R R R R R E R RE R ERE SRR R XS
Bear Stearns is not responsible for any recommendation, solicitation, offer or agreement
or any information about any transaction, customer account or account activity contained

in this communication.
khkkkhkkhhhkhkhhkkhhhkhhhhhhkhhhhhhhhhhhhhhhhhhhhhhhrhhhhhhohrohrdhhdhhhhhhdkkx




Schmidt, Nathan G.

From: Levine, Shira P.

Sent: Monday, May 23, 2005 1:28 PM
To: Johnson, Rachel M.

Subject: Fw: bsabs 05-ac3
Attachments: Disclaimer.txt

Shira Levine

Thacher Proffitt & Wood LLP
Two World Financial Center
New York, NY 10281

Direct: (212)912-8308

Fax: (212)912-7751

————— Original Message-----

From: Durden, Robert R (Exchange) <rdurden@bear.com>
To: O'Neill, Chris (Exchange) <CKONEILL@bear.com>
CC: Levine, Shira P. <SLevine@tpw.com>

Sent: Mon May 23 12:44:49 2005

Subject: RE: bsabs 05-ac3

Disclaimer.txt (422
B)
10yr io period 70.48%
Syr io period - 2.14%
non-io — 27.37%
The information contained herein will be supplemented by the description of the collateral
contained in the prospectus supplement and, except in the case of the initial collateral
information sheets, such information supersedes the information in all prior ccollateral
information sheets.
Robert R. Durden
Fixed Income
Mortgage Finance
Bear, Stearns & Co. Inc.
383 Madison Avenue
New York, NY 10179
(212) 272-5714 Tel
(212) 272-5591 Fax
————— Original Message-----
From: O'Neill, Chris (Exchange)
Sent: Monday, May 23, 2005 12:36 PM

To: Durden, Robert R (Exchange)
Subject: bsabs 05-ac3




Robert,

hi - on 05-ac3 merrill lynch needs to know what is the tenor of the io period on the
fixed rate loans

thanks

chris
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Bear, Stearns & Co. Inc. BSABS 2005-AC3 GROUP I GEOGRAPHIC DIST.

May 23, 2005
05:11PM EDT

Page 1 of 1

rdurden
Collateral Grouped by Geographic Distribution
Total Pet O;

STATE1 Count | CURRENT CJ:{:::NT

BALANCE BALANCE
Alabama 3 615,980.65 0.31
Arizona 77 1 15,045,370.82 7.46
California 130 | 43,398,802.67 21.52
Colorado 32 6,170,657.64 3.06
Connecticut 4 714,328.32 0.35
District of Columbia 2 433,250.00 0.21
Florida 103 | 19,212,306.00 9.53
Georgia 53 7,107,827.56 3.52
Hawaii 3 817,500.00 0.41
Idaho 3 402,000.00 0.20
1linois 33 $,906,402.62 293
Indiana 14 1,444,857.00 0.72
Kansas 2 111,680.00 0.06
Kentucky 4 953,600.00 0.47
Louisiana 4 392,734.12 0.19
Maine 8 1,245,055.37 0.62
Maryland 43 1 11,821,245.65 5.86
Massachusetts 27 6,756,477.89 3.35
Michigan 30 5,151,323.81 2.55
Minncsota 6 874,625.91 0.43
Missouri 8 919,683.00 0.46
Montana 4 696,720.30 Q.35
Nevada 28 7,028,168.33 349
New Hampshire 7 947,481.22 047
New Jersey 57 | 15,794,599.09 7.83
New Mexico 8 1,186,231.19 0.59
New York 7 2,769,982.22 1.37
North Carolina 24 3,244,484.08 1.61
Ohio 19 2,237,275.87 1.11
Oklahoma 6 670,987.92 0.33
Oregon 12 1,971,473.58 0.98
Pennsylvania 23 4,238,456.18 2.10
Rhode Island 3 699,133.65 0.35
South Carolina 15 2,287,196.55 1.13
South Dakota 1 144,000.00 0.07
Tennessee 8 930,359.38 0.46
Texas 42 6,860,958.75 3.40
Utah 1 189,549,98 0.09
Virginia 48 | 13,452,682.56 6.67
Washington 30 6,241,163.40 3.10
West Virginia 1 79,455.69 0.04
Wisconsin 3 274,976.12 0.14
Wyoming 2 205,200.00 0.10
TOTAL 938 | 201,646,245.09 160.00

The information contained herein will be superseded by the description of the collateral contained in the prospectus supplement and, except in the case of the initial collateral information
sheets, such information supersedes the information in all prior collateral information sheets. This report does not constitute a bid or offer by any person for any security or an undertaking by
any person to provide or accept any such bid or offer. Each investor must determine for itself the appropriateness of any transaction in securities, including any related legal, tax and
accounting considerations, and no recommendation is made herein as to any security or transaction. No assurance is given (x) as to the accuracy or completeness of any of the information set
Jforth herein, or () that the prices indicated (i) constitute prices at which the securities listed could have been or may be purchased or sold in any market, (ii) have been confirmed by actual
trades, (iii) reflect the value Bear Stearns assigns to any security while in its inventory, or (iv) take into account the size of any position in the securities listed. Spreads between bid and offer
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- | 201,648,245.09 | T L

The percentages per table should add up to 100%
FICO & Documentation & Purpose of Loan
Stated | Other Avg Prin

FICO Score Full DOC Doc Doc AllDocs| Purch | COrefi | WAC Bal ($
<450 0.20%|_ 0.08%| 0.60%]|_ 0.88%| 0.73%]__0.16%| 6.8687] 136,841.58
451-500 0.00%| 0.00%| 0.00%| 0.00%| 0:00%| 0.00% 0.00 0.00
501-550 0.00%| _0.00%| 0.00%|__0.00%| 0.00%| 0.00% 0.00 0.00
551-800 1.33%| 3.34%)| 2.95%|  7.62%| 1.23%| 5.41%| 6.7013[213.47522
601-650 5.07%| 15.60%|10.10%| 31.67%| 15.64%| 11.35%| 6.7339[210,743.01
851-700 6.72%| 12.34%| 9.21%| 2827%| 13.83%| _0.80%| 6.5963]|219.2768.04
701-750 6.65%| 6.20%| B8.71%| 21.56%| 14.66%|_ 4.68%|__6,3892] 213,119.80;
751-800 3.93%| 333%| 1.85%| ©0.11%| 6.77%| 1.59%| 6.3003]232494.32
801-850 0.89%|  0.00%] 0.00%| 0.89%| 0.67%|_ 0.04%| 5.9447] 255.209.05
Total 25.70%| 40.89% | 33.41%| 100.00% | 53.53%| 33.11%|_8.5751]214,974.67
LTV & FICO

450 - | 501- 601 -

Curment LTV FICO < 450 500 550 |331°690| oo |651-7001701-7500 751-800
10.01-20 0.00%] 0.00%] 0.00%| 0.00%| 0.00%| 0.00%| 0.00% 0.00%
20.01-30 0.00%|  0.00%] 0.00%| 0.60%| 0.08%| 0.07%| 0.05% 0.00%
30.01-40 0.05%]_ 0.00%] 0.00%| 0.03%| 0.33%| 0.10%| 0.00% 0.00%
40.01-50 0.00%] 0.00%! 0.00%| 0.16%| 0.15%| 1.02%| 0.10% 0.00%,
50.01-60 0.08%]  0.00%) 0.00%| 1.00%| 1.70%| 247%| 0.47% 0.00%,
80.01-70 0.02%] 0.00%! 0.00%| 217%| 3.33%| 334u! 3.30% 0.98%|
70.01-80 0.61%| 0.00%| 0.00%| 4.09%| 8.27%] 7.93%] 6.17% 2.85%
80.01-90 0.00%! 0.00%| 0.00%| 0.47%] 5.39%| 5.34%| 2.90% 1.89%,
90.01-100 0.13%|_ 0.00%| 0.00%|  0.00%] 11.41%] 7.89%| 8.571% 3.3%%
Total 0.88%| 0.00%| 0.00%| 7.62%| 31.67%| 28.27%| 21.56% 9.11%
Prin Balance & FICO N

450 | 501- 601 -

Prin Balance FICO < 450 500 550 |551-800] o |851-700/701 - 7500 751-800
1-$50,000 0.02%| 0.00%| 0.00%] 0.02%] 0.11%| 0.02%| 0.02%| 0.00%
50,001-$100,000 0.12%|  0.00%| 0.00%] 0.36%| 1.72%] 1.65%| 1.32% 0.42%|
100,001-$150,000 023%| 0.00%| 0.00%| o0.96%| 436%| as8ul 2.87% 1.60%
150,001 - $200,000 0.26%|  0.00%| 0.00%| 0.89%| 4.60%| 3.97%| 3.98% 0.70%
200,001 - $250,000 010%| _0.00%| 0.00%) 1.18%| 4.84%| 3.44%| 2.51% 1.10%|
250,001 - $300,000 0.15%| 0.00%| 0.00%!  t.62%| 361%| 2.87%| 2.85% 1.08%|
300,001 - $350,000 0.00%| 0.00%| 0.00%| 0.70%| 2.45%| 2.23%| 1.93% 0.50%|
350,001 - $400,000 0.00%| 0.00%| 0.00%| 073%| 3.87%| 1.48%| 0.75% 0.75%
400,001 - $450,000 0.00%|  0.00%] 0.00%| 0.00%| 1.02%| o0.66%| 0.87% 0.22%|
$450,001 - $500,000 0.00%| 0.00%| 0.00%| 0.47%| 1.67%| 1.41%| 0.70%) 0.71%
500,001 - $550,000 0.00%| 0.00%] 0.00%| 0.00%| 0.00%| 1.53%| 0.53% 0.00%
550,001 - $600,000 0.00%] 0.00%| 0.00%| 0.20%| 0.00%| 0.30%] 0.20% 0.58%
600,001 - $850,000 0.00%)  0.00%| 0.00%|  0.31%| 1.55%| 096%| 1.28% 0.97%
$700,001 - $750,000 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 000% 0.35% 0.00%
$750,001+ 0.00%|  0.00%| 0.00%| 0.00%| 0.84%| 321%| 1.24% 0.50%
Total 0.88%| 0.00%| 0.00%| 7.62%| 31.67%| 28.27%| 21.56% 9.11%|
|Morta Rates & Fico

450 | 501- 601 -

Mortg Rates FICO < 450 500 50 |551-600] oo |651-7001701 - 750] 751-800
5.001-5.5% 0.00%| 0.00%|_0.00%] 0.00%] 0.00%| 0.05%| 0.33% 0.00%
5.501-6.0% 0.00%| 0.00%| 0.00%] 0.25%| 4.85%| 7.23%| 7.13%| 3.82%|
6.001-6.5% 0.18%| 0.00%| 0.00%| 3.14%| 11.48%] 873% 7.53% 3.02%)
6.501-7.0% 0.50%| 0.00%| 0.00%[ " 3.00%| Teewl 7v.e2ul 398% 1.85%
7.001-7.5% 0.12%] 0.00%| 0.00%| 080%| 3.87%| 204%| 1.58% 0.33%)
7.501-8.0% 0.08%]  0.00%| 0.00%| 0.18%| 2.54%] 0.90%| 0.61% 0.14%
8.001-8.5% 0.00%] 0.00%] 0.00%| 0.15%| 1.02%|  o0.84%| 0.22% 0.15%
8.501-5.0% 0.00%| 0.00%| 0.00%| 0.00%| 0.29%| 0.17%| 0.00% 0.00%
9.001-9.5% 0.00%| 0.00%| 0.00%| o0.00%| 0.13%| o0.17%| 0.18% 0.00%
9.501-10.0% 0.00%| 0.00%| 0.00%|  0.00%| 0.02%| 0.20%|  0.00% 0.00%
10.001-10.5% 0.00%|_ 0.00%|_0.00%| 0.00%| 0.00%| 0.04%] 0.00% 0.00%
Total 0.88%| 0.00%| 0.00%| 7.62%| 31.67%| 28.27%| 21.56% 9.11%
|Mortg Rates & LTV

Rat Lv<too | LTV ~_m,_..m LTV LTV | 50.01-| 6001-1 .50, g4

Mortg Rates g 10.01-20 lbno | 30.0140}40.01.50 60 70 o
5.001-5.5% 0.00%| 0.00%] 0.00%| 0.00%| 0.00%| 0.00%| 0.08% 0.20%
5.501-6.0% 0.00%| 0.00%| 0.13%| 0.26%| 0.87%| 1.88%| 4.50%|  15.09%|
6.001-6.5% 0.00%| 0.00%| 0.00%| 0.11%| 1.07%| 223%| 6.25%| 22.51%
6.501-7.0% 0.00%| 0.00%| 0.07%| 0.15%| 0.00%| 1.72%| 3.43%| 17.60%
7.001-7.5% 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.09%| 0.98% 6.24%|
7.501-8.0% 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.08% 0.70% 2.83%
8.001-8.5% 0.00%|  0.00%| 0.00%| 0.00%| 0.00%| 0.10%| 0.05% 1.56%
8.501-8.0% 0.00%| 0.00%| 0.00%| 0.00%] 0.00%| 0.05%] 0.00% 0.31%
9.001-9.5% 0.00%| 0.00%| 0.00%] 0.00%] 0.00%| 0.00%| 0.17% 0.13%
8.501-10.0% 0.00%| 0.00%| 0.00%] 0.00%| 0.00%| 0.00%| 0.00% 0.13%
10.001.10.5% 0.00%|  0.00%! 0.00%| 0.00%| 0.00%] 0.00% 0.00% 0.00%,
Total 000%! 0.00%! 0.20%] 0.51%[ 1.94%! 6.21%] 16.15%] 66.47%)




Instructions: Please also provide info on conforming and non-conforming pool (cells have already been

gross WAC

wtd avg FICO

FICO < 600

FICO 600-650

wid avg CLTV
CLTV =280

CLTV > 80.01

LTV 9501 -100

Full Doc (%)
Stated Doc (%)

purch (%)

CO refi (%)

Own Occ (%)

Prepay Penalty (%
DTI (%)

228 (%) -

w3027 (%)

1st Lien (%)

Avg Loan Balance

# of Loans

Loan Bal < $100k

Mtg Rates > 12%

Manuf Housing (%)

largest state
silent 2nd (%)

1O loans (%)

5yr 10

2yrlo

10yr 10

10: FICO

10 LTV

10 DTI

1O full doc

10: purch

aggregate pool
6.58%

674
7.77%
32.44%

82.59%
15.14%
47.50%
2.30%
25.70%
40.89%

53.53%
33.11%
80.28%
19.07%
38.24%
0%
0%
$ -
100.00
214,975.00
938.00
5.64%
' 0.00%
0.00%

CA 21.52%
42.93%
72.63%
2.14%

0%
70.48%
685.00
76.59%
38.05%
29.45%
56.41%

* includes 0.85% without ficos



formatted in Column B,C,D,E)




